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32
MMcf/d 
MC + SN9 INFRAES 
CAPACITY5

88
MMcf/d 
INFRA CAPACITY 
INCL. SN9 Expansion5

60
MMcf/d 
MC EXPANSION 
+ SN9 PHASE I5

GROSS PRODUCTION CAPACITY

205.5 BCF USD $345.9M NPV10% 

63.2 BCF
$111.1M 
USD NPV10%

123.7 BCF
$229.1M 
USD NPV10%

104.1 BCF
$155.5M 
USD NPV10%

256.3 BCF
$396.6M 
USD NPV10%

USD $4.93 / MCF ~ USD $8 /MMBtuCOMPELLING
ECONOMICS

RESERVES & RESOURCES1,2

WHY NG ENERGY



M&P TRANSACTION SUMMARY

CAPITAL ALLOCATION STRATEGY 
•

POST TRANSACTION STRATEGY
•

•

•



SINU-92

(32% WI)

TIBURON

PRO FORMA RESERVES

M&P TRANSACTION SUMMARY
RESERVES VOLUMES ATTRIBUTE

(MMBOE)
METRIC
($/BOE)

TV / 2P Sinu-9 Reserves

TV / 3P Sinu-9 Reserves

RESERVES VALUES ATTRIBUTE
($MM)

METRIC
(X)

TV / 2P Sinu-9 Reserves

TV / 3P Sinu-9 Reserves

TRANSACTION 
SUMMARY1
(SOLD 40% WI 
IN SINU-9 BLOCK)

PRE-TRANSACTION PRO FORMA

COMPANY
GROSS

Volumes
(Bcf)

B-Tax NPV-
10%

(US$MM)
2P Reserves 57.8 $79.5

3P Reserves 127.5 $167.6

Contingent3 55.6 $60.7

Prospective4 60.9 $132.2

CAPITALIZATION TABLE
MARIA CONCHITA2

(80% WI)

Volumes
(Bcf)

B-Tax NPV-
10%

(US$MM)
2P Reserves 65.9 $149.6

3P Reserves 78.0 $178.3

Contingent3 48.5 $94.8

Prospective4 195.4 $264.4

TRANSACTION 
VALUE (TV):
~US$150MM CASH 
CONSIDERATION32%

MANAGEMENT
& INSIDERS OWNERSHIP

83%
WARRANTS HELD BY INSIDERS, CLOSE 
ASSOCIATES & MACQUARIE GROUP

ASSET MAP

Volumes
(Bcf)

B-Tax NPV-10%
(US$MM)

B-Tax NPV-10%
(CAD$MM)**

2P Reserves 123.7 $229.1 $320.7

3P Reserves 205.5 $345.9 $484.3

Contingent 104.1 $155.5 $217.7

Prospective 256.3 $396.6 $555.2



STRATEGY & VISION

GROSS PRODUCTION PROFILE & GROWTH POTENTIAL1

$430M pa
Revenue @ $8/Mcf

M
M

cf
/d

200 MMcf/d

60 MMcf/d

20 MMcf/d

$133M pa
Revenue @ $8/Mcf$43M pa

Revenue @ $8/Mcf

$60M$13M $120MFFO  @ $8/Mcf

+200% +127%

$250M pa
Revenue @ $8/Mcf

$200M

136 MMcf/d



$2.0B

$1.5B

$1.0B

$500M

$0M
65.9 57.8

123.712.1
69.6

81.7
243.9 116.5

360.4

0.0

100.0

200.0

300.0

400.0

500.0

600.0

RESERVES & RESOURCES
BC

F

RESERVES & RESOURCES YEAR-END 20241

SPROULE 
REPORT 2024

US $9.00
/ MMBtu

MARIA CONCHITA SINU-9 COMBINED

2P Contingent & Prospective Best Unrisked3P

NPV10 USD$ SENSITIVITY TO GAS PRICE2

US $10.00
/ MMBtu

US $15.00
/ MMBtu



HISTORICAL MONTHLY  
GAS PRICES2,3

THE COLOMBIA
ENERGY MARKET

BALANCE NATIONAL SUPPLY
PARENTAL DEMAND1

COLOMBIA GAS MARKET

HISTORICALLY LESS VOLATILE 
DUE TO FIRM CONTRACTS AND 
ISOLATION FROM 
INTERNATIONAL ENERGY 
MARKETS
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COLOMBIA GAS MARKET
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COLOMBIA GAS MARKET

7%
Decline in Proven 
Reserves Per 
Year1

Currently, 
Colombia only has 

6.1 years 
remaining in Reserves

BELLENA

1977

CUSIANA

1993

CHUCHUPA

1979
12%

SHORTFALL 
BY 20252

30%
SHORTFALL 
BY 20262



POTENTIAL 
FUTURE

LNG PACIFIC 
(2030)

SPEC LNG

UCHUVA / SIRIUS

KGG

GUAJIRA 
BASIN

SINU
BASIN

LLANOS
BASIN

MIDDLE
MAGDALENA

BASIN

LOWER 
MAGDALENA 

BASIN

250 KM

CURRENT PORTFOLIO

SINU-9

•

•

•

•

MARIA CONCHITA

•

•

•

TIBURON CALI
80-140 MMcf/d

BOGOTÁ
170 MMcf/d

MEDELLÍN
60-90 MMcf/d

CARTAGENA
200-280 MMcf/d

SINU-9

MARIA CONCHITA

TIBURON

BARRANQUILLA
180-260 MMcf/d



SINU-9

PROMIGAS PIPELINE

5 KM

JOBO
STATION

SINU-9

BASIN TARGET NON-OPERATING WORKING INTEREST MARKET

PROSPECTIVE 
RESOURCES

PORQUERO
MILAGROSO

EMBRUJO
ENSALMO

SORTILEGIO

CONTINGENT 
RESOURCES

HECHIZO
MAGO

ENCANTO

RESERVES

BRUJO
MAGICO

HECHICERO

BRUJO-1X

51 MMcf/d

MAGIC0-1X

15 MMcf/d

57.8 BCF

US$79.5M NPV*
10% 

127.5 BCF

US$167.6M NPV*
10% 

14.2 BCF

US$9.9M NPV*
10% 

55.6 BCF
US$60.7M NPV10%

$3.99 / Mcf

12 MMcf/d current; 
45-50 MMcf/d Q3-25 

30 MMcf/d current; 
40-50 MMcf/d Q4-25
60 MMcf/d Q1-26



SINU-9

ZONE 1

ZONE 2

ZONE 3

ZONE 4

ZONE 5

LITHOLOGY

239 ft

286 ft

469 ft

337 ft

765 ft

24.7%

24.2%

25.4%

18.2%

18.2%

GROSS
THICKNESS POROSITY PERMEABILITY NET PAY

650 mD

500 mD

425 mD

220 mD

180 mD

36 ft

104 ft

208 ft

101 ft

11 ft



MARIA CONCHITA

BASIN TARGET OPERATING WORKING INTEREST MARKET

MARIA CONCHITA

4 KM

ARUCHARA-1
ARUCHARA-3

TINKA-1

ARUCHARA-4

PIPELINE CONNECTION 14KM

TGI PIPELINE

65.9 BCF

US$149.6M NPV*
10% 

78.0 BCF

US$178.3M NPV*
10% 

49.0 BCF

US$101.2M NPV*
10% 

48.5 BCF
US$94.8M NPV10%

$4.93 MCF

20.0 MMcf/d
28.0 MMcf/d

30.0 MMcf/d



OBJECTIVES

SINU-9
OBJECTIVE

MARIA CONCHITA
OBJECTIVE

NECESSARY WORK NECESSARY WORK



SINU-9

MARIA CONCHITA SUMMARY1,2MARIA CONCHITA MARIA CONCHITA TYPE CURVE

SINU-9 SUMMARY1,2 SINU-9 TYPE CURVE

THE NUMBERS



BRIAN
PAES-BRAGA
EXECUTIVE 
CHAIRMAN

JORGE FONSECA 
CHAUMER
CEO

DAVID
PRIETO
CFO

LEONARDO 
CHAVEZ
VP OF 
OPERATIONS

VINCENZO
PAGLOINE
SENIOR VP PLANNING 
& DEVELOPMENT

MARIANELLA 
BERNAL
SENIOR VP OF FINANCE
& COUNTRY MANAGER

CARLOS
NÚÑEZ DE LEÓN
CHIEF CORPORATE 
AFFAIRS OFFICER 
& LEGAL COUNSEL 

MANAGEMENT & BOARD OF DIRECTORS



BRIAN 
PAES-BRAGA
EXECUTIVE 
CHAIRMAN

DON
SEWELL
PRESIDENT
& DIRECTOR

HUMBERTO 
CALDERON BERTI
DIRECTOR

PATRICIA
HERRERA PABA
DIRECTOR

RONALD
PANTIN
DIRECTOR

BRIAN
O’NEILL
DIRECTOR

́

MANAGEMENT & BOARD OF DIRECTORS



WHY NG ENERGY
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